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Independent Auditor’s Report

Board of Directors
Town of Wisner
Wisner, Louisiana

1 have audited the accompanying general purpose financial statements of the Town of Wisner,
Loumsiana, as of and for the year ended June 30, 2000, as listed 1n the table of contents. These
general purpose financial statements are the responsibility of the Town of Wisner’s management.
My responsibility is to express an opinion on these general purpose financial staternents based on
my audit.

| conducted my audit 1n accordance with generally accepted auditing standards and the standards
applicablc to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the Umted States. Those standards require that I plan and perform the
audit to obtain rcasonable assurance about whether the general purposc financial statcments are
free of matenal misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the general purpose financial statements. An audit also includes
asscssing the accounting principles used and significant estimates made by management, as well
as evaluating the overall general purpose financial statement presentation. I believe that my audit
provides a rcasonable basis for my opinion.

In my opsnion, the general-purpose financial statements referred to above present fairly, in all
matcrial respects, the financial position of the Town of Wisner, Louisiana, as of June 30, 2000,

and the results of its operations and the cash flow of its proprietary fund types for the year then
cnded i conformity with generally accepted accounting principles.

In accordance with Government Auditing Standards, 1 have also issucd my report dated
December 15, 2000, on my consideration of the Town of Wisner’s internal control over financial

reporting and my tests of its compliance with certain provisions of laws, regulations, contracts
and grants.

My audit was performed for the purpose of forming an opinton on the gencral purpose financial
statements taken as a whole. The supplemental statements and schedules listed in the table of
contents arc presented for the purpose of additional analysis and are not a required part of the
general purpose financial statements of the Town of Wisner. The accompanying schedule of
expenditures of federal awards is presented for purposes of additional analysis as required by U.S.
Office of Management and Budget Circular A-133, Audits of States, Local Governments, and
Non-Profit Organizations, and is also not a required part of the general purpose financial



statements of thc Town of Wisner. Such information has been subjected to the auditing
procedures applied in the audit of the general purpose financial statements and, in my optnion, 1s
fairly stated, in all material respects, in relation to the general purpose financial statements taken
as a whole.

Jimmic Scif, CPA
- 3 i ,4.4:”/ Cff/’/!/?
g&?"’mw# g/ / }

‘Monroe, Louisiana
December 15, 2000
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TOWN OF WISNER, LOUSIANA
ALL FUND TYPES AND ACCOUNT GROUPS
BALANCE SHEET

JUNE 30, 2000 PROPRIETARY
__ _GOVERNMENTFUNDS FUNDS ACCOUNT GROUP
Special Tolal
General Revenue Erterpnise General Fixed (Memorandutm
Fund Funds Fund Assuis _ Oy}

ASSETS AND OTHER DEBITS
Assely;
Cwah and Cash Equlvalenis
Receivables<{net, where applic able, of
allowance for doubtHu! accounts)
Ad Yalorem Taxes Receivable
Reslncted Assals
Land, buildings, and other equipmend
(hel, where applicable of deprecialion)
Hher debits

Tolal Assetls:

LIABHOTIES, EQWYY AMD OTHER CHEDITS
Liabllies:
Accounts and Other Payables
Fayable from Resiricied Assets
Actrued interesl Payably
Customers’ Deposis
Certficates of ndebledness/bonds payable
Total Liabildies:

Equity and Other Credis:
Inveytment in General Fixed Atsets
Retained Earnings.
Reserved
Untese:ved { deficil)
Fund Balances:
Unreserved-undesignated (defich)
Total Equity & Other Credds:
YOTAL LWABILITY, EQUATY AN OTHER CREDITS

AFT.COME

1,142,035

1,142,855

4,425 3,748
20,137
474
182,393 424,158
1,991,840
- _ 3,824
186,988 2,442,765
— == [o—
8.57¢ 7,799
32,081
_ 162,000 977,858
168,579 1,047,008
1,440,494
43,735
_ 18,410
13,410 1,396,759
135,089 2443785

1,142 85%

1,142,088
1,142,885

The accompanying notes arx an integral part of Ihis stalement,

E5. 880

20,137
474
808,531

3,134,495
3,84
3,851,518

bt —rrer

14,378

42,091
20,257
1,1“,!5

1,215,985

2,583,149

26,142
43,135

94,519
2,8354933
3,851,838

E—1—
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TOWN OF WISNER, LOUISIANA

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCES

FOR THE YEAR ENDED JUNE 30, 2000

Totals
Special Memorandum

General Fu (nd Revenue Funds Only

REVENUES
Local Sources
Taxes:
Ad valorem 14,459 81 14,459 81
Sales and use 5,262.66 80,856.31 86,118.97
Licenses and permits 21,356,564 21,356.54
Fees, charges, and commissions 29.378.01 29,378.01
Fines and forfeitures: 31,658.60 31,558.50
Other 31,035,560 31,035.60
Grant 30,000.00 30,000.00
Total Revenues 163,051.02 80,856.31 243,907,233
EXPENDITURES
General Government 163,415.99 735.19 164,151.18
Public Safety 23,508.45 23,608.45
Public Works 29,594.69 29,594.69
Total Expenditures 216,519.13 735.19 217,254 32
Excess {Deficiency) Of Revenues over Expenditu -53,468.11 80,121.12 26,653.01
Other Financing Sources ( Uses)
Capltal Expenditures -183,138.20 -183,138.20
interest income;{Interest Expense) 4,493.02 2,847.92 7,340.94
Operating transfers infout from certificates 233,138.93 -71,784.54 161,354.39
of indebtedness.
Total Other Financing Sources (Uses) 54,493.75 68,936.62 14,442 87
Excess {Deficiency) Of Revenues and Other Sour
Over Expenditures and Other Uses 1,025.64 11,184.60 12,210.14
Fund Balances (deficits) Beginning of year 17,384.36 66,924.00 84,308.36
Fund Balances {deficits) End of year 18,410.00 78,108.50 86,518.50

The accompanying notes are an integral part of this statement,

incomegf00




TOWN OF WISNER, LOUISIANA

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCES-BUDGET (GAAFP BASIS) AND ACTUAL

FOR THE YEAR ENDED JUNE 30, 2000

REVENUES
Local Sources
Taxes:
Ad valorem
Sales and use
Licenses and permiits
Fees, charges, and commissions
Fines and forfeitures
Other
Grant
Total Revenues

EXPENDITURES
General Government

Public Safety
Public Works

Total Expenditures
Excess (Deficiency) Of Revenues over Expenditures
OTHER FINANCING SOURCES (USES)
Capital Expenditures
Interest Income;{Interest Expense)
Operating transfers infout
Total Other Financing Sources {Uses)

Excess (Deficiency) Of Revenues and Other Sources
Over Expenditures and Cther Uses

Fund Balances (deficits) Beginning of year

Fund Balances {(deficits) End of year

General Fund

— — — — — — — — — — — — — — -

Special Revenue Func

The accompanying notes are an integral part of this statement

BudgVsActualno

Budget Actual Variance Budget Actual Variance
19,800.00 14,460.31 -5,339.69

5,262.66 72,000.00  80,856.31 8,856.34
35,000.00 21,356.54  -13,643.46
18,600.00 29,378.01 10,778.01
20,000.00 31,668.00  11,658.00
6,200.00 31,035.60  24,835.50
30,000.00  30,000.00

95,600.00 163,061.02  63,461.02 72,000.00 80,856.31 8,866.31

58,614.00 163,416.98  104,801.9% 735.19 736.19
92,986.00 23,50B.456  -69,477.55
20,000.00 29,694 .69 9,694.69

174,600.00 216,519.13  44,919.13 0.00 73519 735.19

-72,000.00 53,468.11 18,531.89 72,000.00 80,42112  8,421.12
183,138.20  -42,924.88

4,493.02 4,493.02 2,847 92 4,670.00

72,000.00 233,138.93  161,138.93 -71,784.564 .71,784.64

72,000.00 54,493.75 _ 17,606.25 ~ 68,936.62 -61,893.42

0.00 1,025.64 1,026.64 11,8460  11,184.50

D.0D

0.00 17,384.36  17,384.38 0.00 6692400 66,924.00

T T - 0.00

0.00 18,410.00 __ 18,410.00 0.00 _ 78,408.50  78,108.50




TOWN OF WISNER, LOUISIANA
PROPRIETARY FUND TYPE
STATEMENT OF REVENUES, EXPENSES

AND CHANGES IN RETAINED EARNINGS
FOR THE YEAR ENDED JUNE 30, 2000

OPERATING REVENUES

Charges for services
Grant Income

Total Operating Revenues
OPERATING EXPENSLES

Personal services
Supplies and reﬁairﬁ
Operational
Depreciation

Total Operating Expenses
Operating income (loss)

NONOPERATING REVENUES (EXPENSES)

interest Revenues

Interest Expense

Transfer to General Fund - ¢cd
Total Nonoperating
Revenue & Expenses

NET INCOME (LOSS)

Retained Earnings-6-i0-99
Retained Earnings 6-30-00

Retained Earninas--Unreserved 6/30/99

Totat Retained Earninps 6-30-00

ENTERPRISE
FUND

267.141.34
6,000.00
27214134

65,611.92
35,771.99
8§,932.80
74,836.00
262,052.71

10,088.63

23,773.00
(65,696.69)
(161,354.73)

(203,178.32)

(193,089.69)

149,355.00
(43,734.69)

(43,734.69)

(43,734.69)

e e ]

The accompanying notes are an integral part of this statement.

revexppfiof




———

TOWN OF WISNER

PROPRIETARY FUND TYPE
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JUHE 345, 2000

CASH FLOWS FROM OPERATING ACTIVITIES:
Net Incoms
Adjustmants 10 reconcile net incoma to net cash
provided by operating activities

Deprecistion

Changes in assets and liabilities:
(Increass) Decraass in accounts receivabla
(increass) Decroana in Chhor Assets
increase (Decrense} in accounts payable
Increasa {(Decreasse] accrued intacest

Increane {Decreass) in dues to customers

Tolal Adjusiments

Net Cash Provided {Uaed) by Oparaling Activilies

Cash Flows From Investing Activities:
Caplal Expenditures
MNet Cosh Used by Invesling Activilies

CASH FLOWS FROM FINANCING ACTIVITIES
Principal payments on long-term debt
Met Cash Provided by Financing Activities
MHel Ingcreass in Cash and Cash EqQuivalenis

Canh and Cash Equivalenin at Beginning of Year

Caszh and Cash Equivalentu at End of Yaar

Supplemantal disclosures ofcavh flow information:
nterest Pald $65,595.59

Disciosurs of accounting policy.

For purposes of the stalemeant of cash floww, tha Company conslders all highly liquid

debt instrumenis purchased with & miturity of three months or less to be cash

esquivelente.

cashilow00

ENTERPRISE
FUND

-193,089.89
74,836.00
1,132.44
101.00
© 346.34
3,175.47
£,700.31

83,59%.60

-109,490.80
38.822.00

38,822.00
-14,87$.00

-14,979.00

-161,191.80

589,093.72

427,903.92

The accompanylng noles are an integral part of this statement




TOWN OF WISNER
Notes To The Financial Statements
As Of And For The Year Ended June 30,2000

Note 1 — Summary of Significant Accounting Policies

The Town of Wisner, Louisiana, was incorporated in 1932, under the provisions of The Home Rule
Charter as provided by State Law Reference L.R.S. 33:1381 - 1390. A copy of the ratified charter 1s
recorded at the Franklin Parish Courthouse, Franklin Parish, Louisiana. The Mayor is the executive
officcer of the Town, while the Council members are the governing authority of the Town for the purposc
of legislation and policy making. The five Council members receive no compensation. The Town
provides the following services to its 1,152 residents: public safety (police); highways and streets; gas
water, sewer, and sanitation facilities through the utility fund; culture/recreation and gencral
administrative scrvices.

Thc accounting and reporting policics of the municipality conform to generally accepted
accounting principles as applicable to governments. Such accounting and reporting procedures
also conform to the requirements of Louisiana Revised Statutes 24:517 and to the industry audit
guide, Audits of State and Local Governmental Units.

A. Basis of Presentation

The accompanying financial statements of the Town of Wisner have been prepared in conformity
with generally accepted accounting principles (GAAP) as applied to governmental units. The
governmental Accounting Standards Board (GASB) 1s the accepted standard - setting body for
establishing governmental accounting and financial reporting principles.

B, Reporting Entity

As the municipal governing authority, for reporting purposes, the Town of Wisner, Louisiana is
considered a scparate financial entity. The financial reporting entity consists of (a) the pnmary
government, (b) organizations for which the primary government is financially accountable, and
(c) other organizations for which nature and significance of their relationship with the primary
governraent are such that ecclusion would cause the reporting entity’s financial statements to be
misleading or incomplete.

Governmental Accounting Standards Board (GASB) Statement No. 14 established critenia for
determining which component units should be considered part of the Town of Wisner, Louisiana
for the financial reporting purposes. The basic criterion for including a potential component unit
within the reporting entity is financial accountability. The GASB has set forth critena to be
considered in determining financial accountability. This criteria includes:

1. Appointing a voting majority of an organization’s governing body, and

a. The ability of the municipality to impose its will on that
organization and /or

b. The potential for the organization to provide specific financial benefits to or
impose specific financial burdens on the mumicipality.



e e TR TR TR TR TR TR TR TERRRER o R TR TEEEEE . Wem—m ee— Sa—— Sasssss 00 Smamas 0 Smamas 0 SSm——n 00 Saaa—m 0 SSaa—mn 0 O SSa— 00 O S—S—— 0 Ss—— ss.——
T -— - -— -— - E-— - - E-— - - -, e e e e e e e e e e e— —

TOWN OF WISNER
Notes To The Financial Statements

As Of And For The Year Ended June 30,2000

2. Organizations for which the municipality does not appoint a voting Majority but
ar¢ fiscally dependent on the municipality.

3. Organizations for which the reporting entity financial statements would be
misicading if data of the organization is not included because of the nature or
significance of the relationship.

As required by generally accepted accounting principles, these financial statements present the
Town of Wisner, Louisiana.

C. Fund Accounting

The Town of Wisner uses funds and accounting groups to report on its financial position and the
results of its operations. Fund accounting is designed to demonstrate legal compliance and to aid
financial management by segregating transactions relating to certain government functions or

activitics.

A fund is a separate accounting entity with a sclf - balancing set of accounts. On the other hand,
an account group is a financial reporting device designed to provide accountability for certain
asscts and liabilities that are not recorded in the funds because they do not directly affect net

expendable financial resources.

Funds of the Town of Wisner arc classificd into two categories governmental and proprietary.
Each category, in turn, 1s divided into separate fund types. The fund classifications and a
description of each existing fund type follow:

Governmental Funds

Governmental funds account for all or most of the Town of Wisncr’s general activities, including
the collection and disbursement of specific or legally restricted monies, the acquisition or
construction of general fixed assets, and the servicing of general long - term debt. Governmental
funds include;

General Fund - the general operating fund of the Town of Wisner and accounts forall financial
resources, except those required to be accounted for in other funds.

Special Revenue Funds - account for the proceeds of specific revenue sources that are lcgally
restricted to expenditures for specified purposes.

Debt Service Funds - account for transactions relating to resources retained and used for the
payment of principal and interest on those long - term obligations recorded in the gencral long -
term obligations account group.

Proprietary Funds

Proprietary funds account for activitics similar to those found in the private sector, where the
dctermination of net income is necessary or uscful to sound financial admnistration. Proprietary

9




TOWN OF WISNER
Notes To The Financial Statements
As Of And For The Year Ended June 30,2000

funds differ from governmental funds in that their focus is on income measurement, which,
together with the maintcnance of equity, is an important financial indicator. Proprietary funds
include:

Enterprise Fund - accounts for operations (a) where the intent of the governing body 1s that costs
(expenscs, including depreciation) of providing goods or services to the general public on a
continuing basis be financed or recovered primarily through user fees, or (b) where the governing
body has decided that periodic determination of revenues earned, expenses incurred, and/or net
income is appropriate for capital maintenance, public policy, managemcent control, accountability,
or other purposes.

D. Basis of Accounting
Moadified Accrual Basis of Accounting

The Town uses the modificd accrual basis of accounting for governmental fund types. The
modified accrual basis of accounting recognizes revenues when both “measurable and available.”
Mcasurable means the amount can be determined. Awvailable means collectable within the current
period or soon enough thereafter to pay current liabilities. Also, under the modified accrual basis
of accounting, expenditures are recorded when the related fund liability 1s incurred.

Major rcvenue sources susceptible to accrual include: sales and use tax, property taxes, franchise
fces, special assessments, intergovernmental revenues and investment income more specifically.

Revenues

Property taxes attach as an enforceable lien on property as of January 1. Taxes are levied by the
Town in September or October and are actually billed on October 1, and are mailed to the
taxpaycrs in November. Billed taxes become delinquent on January 1 of the following year.
Revenues from ad valorem taxes are budgeted and the year billed. Sales taxes collected are also
on the accrual basis.

The Town bills and collects its own property taxes using the assessed value determined by the tax
assessor of Franklin Parish.

The year ended June 30, 2000, taxes of 5.60 mills were levied on property with assessed
valuations totaling 2.542.617 and were deducted as follows:

General corporate purposes 5.60 mulls
Property tax revenues are recognized when they become available. Available includes those
property tax reccivable elected to be collected within sixty days after year end. Delinquent taxes

are considered fully collectible and therefore an allowance for uncollectible taxes is provided.

Fines, bond forfeiture, and fecs are recognized when collected by the Town. Interest income 1s
recorded when the Bank credits it to the accounts,

10




TOWN OF WISNER
Notes To The Financial Statements
As Of And For The Year Ended June 30,2000

Ixpenditures

Salaries are recorded as expenditures when earned by employees.

Purchases of various operating supplics, ctc. are recorded as expenditurcs when the related fund
liatnlity 1s incurred.

Principal and interest on general long - term debt and installment purchase payments are
recognized when due.

Proprietary Fund Types
Proprietary funds use the economic resources measurement focus. The accounting objectives arc
dctermination of net income, financial position, and cash flows. All assets and liabilitics

associated with a proprietary fund’s activaties are included on its balance sheet. Proprictary fund
equity 1s segregated into contributed capital and retained earnings.

Accrual Basis of Accounting

The accrual basis of accounting is used in proprietary fund types. The accrual basis of
accounting recognizes revenues when eamed. Expenses are recorded when incurred.

E. Budgets

The Town of Wisner (Mayor and Council) uses the following budget practices:

(1) Prior to June 30, the town Clerk submits to the Mayor and Council Members a proposcd
operating budget for the fiscal year commencing the following July 1. The operating budget
includes proposed expenditures and the means of financing them for the upcoming year. The
budget is submitted in summary form. In addition, more detailed line item budgets arc included
for administrative control. The level of control for the detailed budgets is at the department
head/function level.

(2) Public hearings are conducted to obtain taxpayer comment.
(3) During the month of July the budget 1s legally enacted through passage of an ordinance.

4) Formal budgetary integration i1s employed as a management control deviceduring the
year for the General Fund, Special Revenue Funds.

(5) Budgects for the General, and Special Revenue Funds are adopted on the GAAP basis.
(6) Appropriations lapse at the ¢nd of each fiscal year.

(7 The Mayor and Council Members authorize supplemental appropriations during the
year. Supplemental appropriations were made during the fiscal year.

11




TOWN OF WISNER
Notes To The Financial Statements
As Of And For The Year Ended June 30,2000

K. Encumbrances

Encumbrance accounting s not used.

G. Cash and Cash Equivalents

Cash includes amounts 1n demand deposits, interest - bearing demand depostts, and money
rarket accounts. Cash equivalents include amounts in time deposits and those investments with
original maturities of 90 days or less. Under state law, the Town of Wisner may deposit funds
demand deposits, interest - bearing demand deposits, money market accounts, or time deposits
with state banks organized under Louisiana law and national banks having their principal offices
in Louisiana.

Under state law, the Town of Wisner may invest in United States bonds, treasury notes, or
certificates. These are classified as investments if their original maturities exceed 90 days
however, if the original maturitics arc 90 days or less, they are classified as cash equivalents.
Investments are stated at cost.

H. Restricted Assets

Certain proceeds of enterprise fund revenue bonds, as well as certain resources set aside for their
repayment, are classified as restricted assets on the balance sheet because their use is hmited by

applicable bond covenants

I. Fixed Assets

Fixed Assets of governmental funds are recorded as expenditures at the time they are purchased
or constructed, and the related assets are capitalized (reported) in the general fixed assets account
group. Public domain or infrastructures are not capitalized. All fixed assets are valued at cost.

Fixed assets used in the proprietary fund operations are included on the balance sheet of the funds
net of accumulated depreciation. Depreciation of all exhaustible fixed assets used by proprictary
fund operations is charged as an expense against operations. No depreciation has been provided
for general fixed assets. Depreciation is computed using the straight - line method, and the
following estimated useful lives:

Water Utility

Wells 20 years
Storage tanks 40 years
Purification plant 33 years
Lines and meters 40 ycars

Sewerage Utility

Pump stations 40 years
Lines 40 years
Autos and trucks 5 years

Other cquipment 10 years

12
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TOWN OF WISNER
Notes To The Financial Statements
As Of Arlgi_ For The Year Ended June 30,2000

J. L.ong - Term Obligations

l.ong - term obligations expected to be financed from governmental funds are reported in the
general long - term obligations account group. Expenditures for principal and interest payments
for long - term obligations are recognized in the governmental funds when due. Long - term
obligations expected to be financed from proprietary fund operations are accounted for in those
funds.

K. Compensated Absences

Town cmployecs are entitled to ten days of compensated absences. However, compensated
absences do not vest or accumufate and are rccorded as expenditures when they are paid.

L. Fund Equity
Contributed Capital

Contributed capital is recorded in the Enterprise Fund for capital grants restricted for the
acquisition or construction of capital assets. Contributed capital 1s not amortized based on the
depreciation on that portion of the assets acquired or constructed from such resources.

Reserves

Reserves represent those portions of fund equity not appropriable for expenditures or legally
scgregated for a specific future use.

Designated Fund Balances
Designated fund balances represent tentative plans for future use of financial resources.

M. Interfund Transactions

Transactions that constitute reimbursements to a fund for expenditures/expenses initially made
from it that are properly applicable to another fund are recorded as expenditures/expenses in the
reimbursing fund and as reductions of expenditures/expenses in the fund that us reimbursed.

In the fiscal year 2000, the water works fund transferred 161, 354.72 to the General Fund in
order for them to pay for the fire truck, thus leaving a deficit in the retained earnings balance of
the Water Works Fund. When the certificate of Indebtedness was completed, the funds were
deposited 1n the general fund LAMP account to replace the funds, which were transferred from
the water works fund.

N. Total Columns on Combined Statements

Total columns on the combined statements are captioned Memorandum Only to indicate that they are
presented only to facilitate financial analysis, Data in these columns do not present financial
position, re¢sult of operations, or changes in financial position in conformity with generally accepted

13
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TOWN OF WISNER
Notes To The Financial Statements
As Of And For The Year Ended June 30,2000
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accounting principals. Neither is such data comparable to a consolidation. Interfund eliminations
have not been made in the aggregation of this data.

O. Operating Transfers

Funds from cash accounts were used for street repairs, ete.

Funds / Accounts To From
General Fund 233,139
Water Works Fund 161,355
Sales Tax Fund 71784
Totals 233,139 233,139

NOTE 2 - CASH AND CASH EQUIVALENTS

Cash includes amounts in demand deposits, interest - bearing demand deposits and money market
accounts. Under state law, the Town may deposit funds in demand deposits, interest - bearing
demand dcposits, money market accounts, or time deposits with state banks organized under
].ouvisiana law and national banks, having principal offices in Louisiana.

At June 30, 2000, the Town had cash totaling 676,217, as follows:

Petty Cash 131

Demand Deposits 85,849

Restricted Assets (Cash) 606,551
Total 692,531

These deposits are stated at cost, which approximates market. Under state law, these deposits, or
the resulting bank balances, must be sccured by federal deposit insurance or the pledge of
securities owned by the bank. The market value of the pledged securities plus the federal deposit
insurance or the pledged securities plus the federal deposit insurance must at all times equal the
amount on deposit with the bank. These securities are held in the name of the pledged bank in a
holding or custodial bank that is mutually acceptable to both parties. Cash and cash equivalents
(bank balances) at June 30, 2000, are secured as follows:

Bank Balances 364,835

Federal Deposit Insurance 100,000

Pledge Securitics 509,7035
Total 154,869

e (Cash Management Accounts — 332,837
o C(Collateralized by various US Govt. securitigs

Even though the pledged securities are considered uncollateralized (Category 3) under the provisions
of GASB Statement 3, Louisiana Revised Statute 39:1229 impose a statutory requirement on the
custodial bank to advertise and sell the pledged securities within 10 days of being notified that the
fiscal agent has failed to pay deposited funds upon demand.
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TOWN OF WISNER

Notes To The Financial Statements

As Of And For The Year Ended June 30,2000

NOTE 3 - FIXED ASSETS

A summary of changes 1n géneral fixed assets follows:

Balance Balance

o 7/1/99  Additions Deletions 6/30/00

and 57,000

Building 125,270

mprovements 581,629

Fquipment 190,863 26,400

Fir¢ Truck 161,493 | 3

Totals 054,762 187,893 1,142,655

Below is a summary of propnictary fund type property, land and equipment at June 30, 2000,

Land 13,200
Water/sewer treatment system 2,723,090
Vehicles and equipment 77,057
Total | 2,813,347
Less accumulated depreciation 821,507
Net 1,991,840

NOTE 4 - RECEIVABLES

The recervables of 20,136.56 at June 30, 2000 are as follows:

Class of Recervable: Sewer/Water receivable

20,136.56

These are net of allowance for Bad Debts, which is charged at 6 %.
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TOWN OF WISNER
Notes To The Financial Statements
As Of And For The Year Ended June 30,2000
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NOTE 5 - CHANGES IN GENERAL LONG TERM OBLIGATIONS

The following is a summary of bond transactions for the year ended June 30,2000

Revenue Total
Bonds payable at July 1,1999 922,740
Certificd of Indebtedness 162,000
Bonds Principal Pd. 14,880

Bonds payable at June 30, 2000 1,139 860

All Town of Wisner bonds outstanding at June 30,2000, in the amount of 977,858 arc general obligation
bonds (or other as indicated) with maturities from 1997 to 2029, and interest rates from 4.0 to 6.0
percent. Bond principal and interest payable in the next fiscal year are 69,922,

All principal and interest requirements are funded in accordance with Louisiana law by the annual ad
valorem tax levv on taxable property within the parish (or other as indicated). At June 30, 2000, The
Town of Wisncr has accumulated 606,551 in the debt service funds for future debt requirements. There
ar¢ a numbcr of limitations and restrictions contained in the various bond indentures. The Town 1s in
compliance with all significant limitations and restrictions.

Bonds payable at June 30, 2000 are comprised of the following individual i1ssuces:
$ 706,000 utility revenue bonds dated 11/1/89, payable in 40 consecutive annual

payments of $ 47.231_ included interest at 6 %, secured by revenue of the utility
systcm, $ 649 451

$ 350,000 utility revenue bonds, dated 2/27/92, payable in 40 consecutive annual
payments of $ 22,691 including interest at 5.75 %, secured by revenue of the utility

systcm. $ 328,408
Total Revenue Bonds: $977.858
Certificate of Indebtedness-GF $ 162,000
Total Bonds Payable: $ 1,139,858
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TOWN OF WISNER
Notes To The Financial Statements
As Of And For The Year Ended June 30,2000

The annual requirements to amortize all debt outstanding as of June 30, 2000, included interest payments
of 65,597 follows:

Annual Requirements To Amortize Long - Term Dcbt

Year cnding General
Junc 30, Obligation Revenue Total

2001 - 69,922 69,922
2002 - 69,922 69,922
2003 - 69,922 69,922
2004 - 69,922 69,922
2005 - 69,922 69,922
Thereafter - 1,901,267 1,901,267

Total 2,250,877 2,250,877

Certificate No. R-1 Certificate No. R-2

Principal Interest Year Principal Interest
Year (Dec. 1) Payment Rate (Dec. 1) Payment Rate

2000 7,000 45% 2000 8,000 0.00%
2001 7,000 4.5% 2001 8,000 0.00%
2002 7,000 4.5 % 2002 8,000 0.00 %
2003 7.000 4.5% 2003 8,000 0.00 %
2004 7000 45% 2004 8000 0.00%
20035 16,000 45%
2006 17000 45°9%
2007 17,000 4.5%
2008 18000 4.5%
2009 19000 4.5 %

NOTE 6 - ONE PERCENT SALES AND USE TAX

The revenue derived from this tax is not dedicated to any specific purpose.
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TOWN OF WISNER
Notes To The Financial Statements
As Of And For The Year Ended June 30,2000

NOTE 7 - RESTRICTION ON USE OF UTILITIES REVENUES

Funds provided by utilitics revenue is to be used in the following manner before they are available for
other lawful purposc:

1. Operating expense of utility system
2. Revenue bond debt service funds

3. Rcvenue bonds reserve funds
4. Revenue bond depreciation and contingencies funds

NOTE 8 - PENSION PLANS
Municipal Employees ' Retirement System

Substantially all employees of the Town of Wisner are members of the following statewide retircment
systems: Municipal Employees Retirement System of Louisiana, and Municipal Police Employees
Retirement System of Louisiana. These systems are multiple-employer (cost-sharing), public employce
retirement systems (PERS), controlled and administered by separate boards of trustees. Pertinent
information rclative to each plan follows:

A. Municipal Employecs Retirement System of Louisiang (System)--The System is composed of two
distinct plans, Plan A and Plan B, with separate assets and benefit provisions. [All employees of the
municipality are members of Plan B. ]

All permanent employees working at least 35 hours per week who are not covered by another
pension plan and are paid wholly or 1n part from municipal funds and all elected municipal
officials are chigible to participate in the System. Under Plan B, employees who retire at or after
age 60 with at least 10 years of creditable service or at or after age 55 with at least 30 years of
creditable service are entitled to a retirement benefit, payable monthly for life, equal to 2 percent
of their final average monthly salary in excess of $100 for each yecar of creditable service.
Furthermore, employees with at least 10 years of creditable service, but less than 30 years, may
take carly rctirement benefits commencing at or after age 60, with basic benefit reduced 3 percent
for each year retirement precedes age 62, unless he has at least 30 years of creditable service. In
any case, monthly retirement benefits paid under Plan B cannot exceed 100 percent of final
average salary. Final average salary 1s the employee’s average over 36 consecutive or jomed
months that produce the highest average. Employees who terminate with at least the amount of
creditable service stated above, and do not withdraw their employee contributions, any retire at
the ages specified above and receive the benefit accrued to their date of termination. The System
also provides death and disability bencfits. Benefits are established by the state statute.

The system 1ssucs an annual publicly available financial report that includes financial statements
and required supplementary information for the System. That report may be obtained by writing
to the Municipal Employees Retirement System of Louisiana, 7937 Office Park Boulevard,
Baton Rouge, Louisiana 70809, or by calling (504) 925-4810.
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TOWN OF WISNER
Notes To The Financial Statements
As Of And For The Year Ended June 30,2000

Funding Policy. |Under Plan A, members are required by state statute to contribute 9.25 percent
of their annual covered salary and the Town of Wisner is required to contribute at an actuarially
detcrmined ratc. The current rate is 6.75 percent of annual payroll.] [Under Plan B, members arc
required by state to contribute 5.0 percent of their annual covered salary and the Town of Wisner
1s required to contribute at an actuanally determined rate. The current rate xs 3.75 percent of
armual covered payroll.] Contributions to the System also include one-~forth of one percent
(except Orleans and East Baton Rouge) of the taxes shown to be collectible by the tax rolls of
cach parish. These tax dollars are divided between Plan A and Plan B based proportionatcly on
the salanes of the active members of cach plan. The contnibution requirements of plan members
and thc Town of Wisner are established and may be amended by state statute. As provided by
Louisiana Revised Statute 11:103, the employer contributions are determined by actuarial
valvation and arg subject to change each year based on the results of the valuation for the prior
fiscal year. [The Town of Wisner contributions to the System under Plan A for the years cnding
December 31, 1998, 1997, and 1996, were $0.00, $0.00, and $0.00, respectively, equal to the
required contributions to the system under Plan B for the years ending December 31, 1999, 1998,
and 1997 were $3,032, § 3,094, and $3,821, respectively, equal to the required contributions for
cach vear.) (If the required contributions and the actual amount contnibuted do not equal,
disclose the required contributions in dollars and the percentage of that amount contributed for
the current year and each of the preceding years.)

B. Municipal Police Employecs Retirement System of Louisiana (System)

Plarn Description. All full-time police department employees engaged in law enforcement are
required to participate in the System. Employees who retire at or after age S0 with at least 20
years of creditable service or at or after age 55 with at least 12 years of creditable service are
entitled to a retirement benefit, payable monthly for life, equal to 3 1/3 percent of their final
avcrage salary for each year of creditable service. Final-average salary is the employee’s average
salary over 36 consecutive or joined months that produce the highest average. Employces who
tcrminate with at least the amount of creditable service stated above, and do not withdraw their
employee contributions, may retire at the ages specified previously and receive the bencfit
accrued to their date of termination. The system also provides death and disability benefits.
Benefits arc established by state statute.

The system i1ssues an annual publicly available financial report that includes financial statements
and required supplementary information for the System. That report may be obtained by writing
to the Municipal Police Employces Retirement System of Louisiana, 8401 United Plaza
Boulevard, Baton Rouge, Louisiana 70809-2250m or by calling (504) 929-7411.

Furding Policy. Plan members are required by state statute to contribute 7.5 percent of their
annual covered salary and the Town of Wisner 1s required to contnibute at an actuarially
determined rate. The current rate is 9.0 percent of annual covered payroll. The contribution
requirements of plan members and the Town of Wisner are established and may be amended by
statc statute. As provided by Louisiana Revised Statute 11:103, the employer contributions arc
detcrmined by actuanal valuation and are subject to change each year based on the results of the
valuation for the prior fiscal year. The Town of Wisher contnibutions to the System for the ycars
ending December 31, 1999, 1998 and 1997, were $ 3,305, $ 3,172, and $ 3,245, respectively,
equal to the required contributions for cach year. (If the required contributions and the actual
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TOWN OF WISNER
Notes To The Financial Statements
As Of AIEI..EEE The Year Ended June 30,2000

amount contributed do not equal, disclose the required contributions in dollars and the percentage
of that amount contributed for the current year and each of the two preccding years.)

NOTE 9 - ACCOUNTS, SALARIES, AND OTHER PAYABLES

Accounts, salarics, and other payables of $14,377 are as follows:
General  Proprietary

Fund Fund Total
Withholdings 852 1,534
Accounts 5,727 6,265 |
Total 6,579 7,799 14,378

NOTE 10 - INTERFUND TRANSACTION

During the course of normal operations, the Town has numerous transaction between funds including
cxpenditures and transfers of resources primanly to provide services. The governmental funds financial
statements generally reflect such transactions as transfers. |

NOTE 11 - CONTINGENCY

Thc Town of Wisner, Louisiana, received funds from a government grant, which is subject to audit by the
fcderal or state government. The ultimate determination of amounts received under thesc programs is
generally based upon allowable costs reported to and audited by the government. Until such audits have
been completed and final settlements reached, there exists a contingency to refund any amount received in
excess of allowable costs. Management is of the opinion that no matenal liability will result from such
audits.

NOTE 12 - SUBSEQUENT EVENTS

There were no subsequent events noted which would aftect the financial statements.
NOTE 13 - ON BEHALF OF PAYMENTS FOR FRINGE BENEFITS
Employer pension plan contributions:

Municipal Retirement 3.305
Police 3,033
6,338
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Town of Wisner
Schedule of Fedceral Financial Assistance
For the Year Ended June 30, 2000

Major Programs
U.S. Departraent of Agriculture
Farmer’s Home Administration
Loan Program -

¥ Water and Wasie Disposal Systems For Rural Communities 10.418

* Loans outstanding at June 30, 2000 with Farmers
Home Administration were in the amount of $ 977 858
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Town of Wisner

Schedule of Compensation

Paid Board Mcmbers

June 30, 2000

Term july 1, 1999 to June 30, 2000

Mayor: Cary M. Check

Council Members:
Ernest Kiper 11
Gary R. Amold
Allyn Jean Luckett
Perry A. Williams
Wiley F, McClary

Police Chiefl: Ronnie Jennings

Volunteer Fire Chief: Jack Jenkins

Others: Joe S, Graves, Town Clerk
Samuel T. Singer, Attorncy

No compensation was paid to Council Members.
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Jimmie Self, CPA
A Professional Accounting Corporation
2908 Cameron Street, Suite C

Monroe, Louisiana 71201

Phone (318) 323-4656 Fax (318) 388-0724
i A M — e ———

Report On Compliance And On Internal Control Over Financial
Reporting Based On An Audit Of Financial Statements Performed
In Accordance With Government Auditing Standards.

Board of Directors
Town of Wisner
Wisner. Louisiana

I have audited the general purpose financial statements of Town of Wisner as of and for the ycar
cnded June 30, 2000, and have issued my report thereon dated December 15, 2000. 1 conducted
my audit in accordance with generally accepted auditing standards and the standards applicable to
financial audits contained in Government Auditing Standards, 1ssued by the Comptroller General
of the Uruted States.

Compliance

As part of obtaining rcasonable assurance about whether Town of Wisner’s general purpose
financial statcments are frce of material misstatement, I performed tests of its compliance with
certain provisions of laws, regulations, contracts and grants, noncompliance with which could
have a direct and material effect on the determination of financial statement amounts. However,
providing an opinion on compliance with those provisions was not an objective of my audit and,
accordingly, I do not express such an opinion. The result of my tests disclosed no instances of
noncompliance that are required to be reported under Government Auditing Standards.

Internal Contro]l Over Financial Reporting

In planning and performing my audit, I considered Town of Wisner’s internal control over
financial rcporting in order to determine my auditing procedures for the purpose of expressing my
opinion on the gencral purpose financial statements and do not provide assurance on the internal
control over financial reporting. My consideration of the internal control over financial reporting
would not nceessarily disclose all matters in the internal control over financial reporting that
might be material weaknesses. A material weakness is a condition i which the design or
operation of one or more of the internal control components does not reduce to a relatively low
level the nisk that misstatements in amounts that would be material in relation to the general
purpose financial statements being audited may occur and not be detected within a timely period
by employees in the normal course of performing their assigned functions. 1 noted no matters
mvolving the intemal control over financial reporting and its operation that I consider to be
matenal weaknesses.
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This report is intended for the information of the management, and federal awarding agencies and
pass-through e¢ntitics. However, this report is a matter of public record and its distribution 1s not
nmitcd.

Jimmic Sclf, CPA

@Mﬂwf?f{#c:; / M/} A

Monroe, Louisiana
Deccember 13, 2000
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Jimmie Self, CPA
A Professional Accounting Corporation
2908 Cameron Street, Suite C
Monroe, Lonisiana 7120]

. Phone !313g 323-46356 Fax 53185 388-0724
T .

Report on Compliance With Requirements Applicable To Each Major

Program And Internal Control Over Compliance In Accordance
With OMB Circular A-133

Board of Dircctors
Town of Wisner
Wisner, l.ouisiana

Compliance

I have audited the compliance of Town of Wisner with the types of compliance requirements
described in the US. Office of Management and Budget (OMB) Circular A-133 Compliance
Supplement that arc applicable to each of its major federal programs for the year ended June 30,
2000. Town of Wisner’s major federal programs are identified in thc summary of auditor’s
results section of the accompanying schedule of findings and questioned costs. Compliance with
the requirements of laws, regulations, contracts and grants applicable to each of its major federal
programs 1s the responsibility of Town of Wisner’s management. My responsibility is to express
an opinion on Town of Wisner’s compliance based on my audit.

I conducted my audit of compliance in accordance with generally accepted auditing standards; the
standards applicable to financial audits contained in Government Auditing Standards, issued by
the Comptroller General of the United States; and OMB Circular A-133, Audits of States, Local
Governments, and Non-Profit Organizations. Those standards and OMB Circular A-133 require
that I plan and perform the audit to obtain reasonable assurance about whether noncompliance
with the types ot compliance requirements referred to above that could have a direct and material
cffcct on a major federal program occurred. An audit includes examining, on a test basis,
evidence about Town of Wisner’s compliance with those requirements and performing such other
procedures as 1 considered necessary in the circumstances. 1 believe that my audit provides a
rcasonable basis for my opinion. My audit does not provide a legal determination on Town of
Wisner’s comphiance with those requirements.

In my opinion, Town of Wisner complied, in all respects, with the requirements referred to above
that arc applicable to each of its major federal programs for the year ended June 30, 2000.

Internal Control Over Compliance

The management of Town of Wisner is responsible for establishing and maintaining cffective
internal control over compliance with requirements of laws, regulations, contracts and grants
applicable to federal programs. In planning and performing my audit, 1 considered Town of
Wisner's internal control over compliance with requirements that could have a direct and material
cftect on a major federal program in order to determine my auditing procedures for the purpose of
expressing my opinion on compliance and to test and report on internal control over compliance
tn accordance with OMB Circular A-133. My consideration of the internal control over
comphance would not necessarily disclose all matters in the internal control that might be
matcrial weaknesses, A material weakness is a condition in which the design or operation of onc
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or more of the iternal control components does not reduce to a relatively low level the nisk that
noncompltance with applicable requirements of laws, regulations, contracts and grants that would
be material in rclation to a major federal program being audited may occur and not be detected
within a timely period by employees in the normal course of performing their assigned functions.
[ noted no matters involving the internal control over complhiance and 1ts operation that I consider
to be material weaknesses.

This report 1s intended for the information of management and the Louisiana Legislative Auditor.
Howcver, this report 1s a matter of public record and 1ts distnibution 1s not limited.

/Q@;;m;%é% A

Jimmie Sclf, CPA
December 15, 2000
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Jimmie Self, CPA
A Professional Accounting Corporation
2908 Cameron Street, Suite C
Monroe, Louisiana 71201

Phone (318) 323-4656 Fax (318) 388-0724
- L - - - [

Schedule of Findings and Questioned Costs
For the Year Ended June 30, 2000

[ have audited the financial statements of Town of Wisner as of and for the year ended June 30, 2000,
and have 1ssued my report dated December 15, 2000. I conducted my audit in accordance with
gencrally aceepted auditing standards applicable to financial audits contained in Government Auditing
Standards, 1ssucd by the Comptroller General of the United States. |and the provisions of OMB
Circular A-133.] My audil of the financial statements as of June 30, 2000 resulted 1n an unqualified

opinion (quahfied, adverse, disclaimer).
Scction [ Summary of Auditor’s Reports

a. Report on Internal Control and Compliance Matenal to the Financial Statcments

Internal Control
Matcrial Weaknesses__ves X no  Reportable Conditions__ yes X _no

Compliance
Compliance material to Financial Statements_ yes X 1no

b. Federal Awards

Internal Control
Maicrial Weaknesses _ ves X_no Reportable Conditions ___ves X _no

Twvpe of Opinion On Compliance Ungualified _X Qualified
For Major Programs Disclaimer Adverse

Are their findings required to be reported in accordance with
Circular A-133, Section 510(a)? _ ves X no

¢c. ldenuification of major Programs:

10.418 Loans outstanding at June 30, 2000 with Farmers Home Administration were in the
amount of $977.859.
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Jimmie Self, CPA
A Professional Accounting Corporation
2908 Cameron Street, Suite C
Monroe, Louistana 71201

Phone (318) 323-4656 Fax (318) 388-0724
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GCL: 31 Communucation With Audit Commitiees

Town of Wisncy
Taliulah. Louisiana

| have audited the financial statements of Town of Wisner for the yvear ended June 3G 2000  and have
Issued my report thercon dated December 15 2000, Professional standards reguire that I provide you with
the following information related to my audit,

..........

As stated 1n mv engagement leuer dated June 30. 2000 my responsibility. as described by professional
standards 1s 10 plan and perform my audit to obtawn reasonable. but not absolute, assurance that the financial
stalements arc free of matenal misstatement and are fairly presented in accordance with generally accepted
accounting principals. Because of the concept of reasonable assurance and because 1 did not perform a
detailed examination of all transactions. there is a nsk that material errors. fraud. or other illegal acts may
exist and not be detected by me.

As part of my audit I considered the internal control of Town of Wisner. Such considerations were solely
for the purpose of determining my audit procedures and not to provide any assurance conceming such
internal control.

The audit was performed in accordance with OMB Curcular A-133, replace this section with the following:

Our Responsibility under Generally Accepled Auditing Standards and OMB Circutar A-133

As staled th my engagement letter dated June 30 2000 my responsibility. as described by
professional standards, is to plan and perform m-audit to obtain reasonable, bur not absolute,
assurance about whether the general purpose financial stalements are free of matenal
misstatement. Because of the concept of reasonable assurance and because 1 did not perform a
detailed examination of all transactions, there 15 a risk that material errors, fraud. or other illegal
acts may exist and not be detected by me.

In planning and performing my audit. I considered Town of Wisner’s intemal control over
financial reporting in order to determine my auditing procedures for the purpose of expressing my
opinion on the financial reportng. | also considered internal contro! over compliance with
requircments that could have a direct and material effect on a major federal program in order to
deternunc my auditing procedures for the purpose of expressing mv opinion on compliance and 1o
test and report on internal control over compliance in accordance with OMB Circular A-133.

Ag part of obtauung reasonable assurance about whether Town of Wisner's finarncial
statement’s are free of matenal misstatement, tests of compliance with certain provisions
of laws, regulatsons, contracts and grants. noncompliance with which could have a direct
and matenal effect on the determunation of financial statement amounts. However,
providing an opinion on compliance with those provisions was not an objective of my
audst. Also. i accordance with OMB Circular A-133, [ exanuned, on a test basis,
cvidence about Town of Wisner's compliance with the types of compliance requirements
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described in the U.S. Office of Management and Budget (OMB) Circular A-133
Compliance Supplement applicable to each of its major federal programs for the purpose
of expressing an opinion on Town of Wisner's compliance with those requirements.
While my audit provides a reasonable basis for my opinion, it does not provide a legal
delermination on Town of Wisner’s complhiance with those requirements

_, i 74
%ﬂ##w@*ﬂ/ 7“{ {;/:" i

j/Z-,,ZGJ-CJﬂ



